UIC, Spring 2001                                                          B: EnglishDept Teaching

 Economics for Humanists

(An introduction to economics 

for non-economics graduate students;

the course is crosslisted 

in Economics [Economics 540], History, and English)

6:00-8:30 pm, Thursdays, BSB 331 (we may move to a better room; the time is fixed).

Deirdre McCloskey, UH 829 (tel.: 312-355-4380), feel free to drop by anytime (I'll tell you if I can't talk just then); and feel free to call me at home, anytime in normal waking hours, 312-435-1479): I will never intend to make you feel uncomfortable about asking to talk to me about administrative or intellectual matters (the Intentional Fallacy, though. . . !); my secretary Lorraine Scott, UH 809 (413-1898) can handle the receiving of papers and the like; she is authorized to forge my signature on drop slips.  


We’ll study bourgeois economics and its critics, arriving after a reasonably serious. though hurried, study of the mainstream and the Marxists at a post-modern and literary criticism of this most non-postmodern field.  The intent (that Fallacy again!) is that by the end of the course you should actually know a little of what you are talking about when you admire or criticize social scientists, and in particular the tough, macho figure of The Economist.  You will not of course become an Expert.  Economics takes years and years to learn properly—it took me decades (though as a matter of fact its core principles are ones you could acquire in the next 15 weeks, in the unlikely event you are a natural [see my essay about naturals in How to be Human]).  But by the end of the course you will not grotesquely misunderstand the economy and economics and economic history, as have most intellectuals in the West since around 1848.  At the least you will be plagued by proper doubt when you read someone saying that “the poor, of course, are getting poorer” or “the matter of representation in money is the key to capitalism” or any one of dozens of popular errors from the left, right, or middle.  You’ll know where to go to find out more about such matters, and might be able to use your new, critical understanding of economics in your own dissertations.  You will certainly acquire in the course a way of looking at economics and economy that will serve you in future scholarship and teaching.  All this I offer.  

At the following price: 

You must attend all class sessions, being alert and eager and polite in them.  You must have done the reading at least well enough to make some contribution to the discussion.  You must speak up vigorously.  I’ll argue with you but I’ll never humiliate you.  Graduate students need to learn to be critical, even quarrelsome, but also to know what they are talking about when being so.  I welcome auditors, but they have to agree to make a serious attempt to read a good many of the books, the better to contribute to the education of us all.  Expect to write at least a single page for each class session, a position paper, a critical point; there will be an hour exam on Thursday, Feb 8 (there will be no final exam), to give you the experience of really using economics (don’t worry: it will not amount to much in the grade; this is a graduate course, not a quiz show).  A longer paper will be expected towards the end, applying economics to literature and literary theories to economics.

· You must show in all your writing that you have read and learnt from Deirdre McCloskey, Economical Writing, 2nd ed. (Prospect Heights, Ill.: Waveland Press, 2000), $9.50.  Aunt Deirdre will be very cross if your first (and last) paper does not reflect this learning.

· Buy right away and dip into throughout the course: Deirdre McCloskey, How to Be Human*  *Though an Economist (Ann Arbor: University of Michigan Press, 2000), paper, $16.95.

This is a book-reading course.  All the books should be purchased.  The books will cost you about $250.  Maybe you can arrange a sharing arrangement with a colleague, though I wish graduate students would get serious about building a working library for their lives.  One can’t participate seriously in critical reading without being able to mark up a book, read it passionately in the john, carry it around for weeks and weeks, have it ready for later papers—this you can’t do easily with library books.  I give the prices for the right editions at BarnesandNoble.com.  I imagine they are the same at amazon.com.  I’ve ordered sufficient copies at the Bookstore.   I’ll hand out, free, a Course Package, with some of the shorter readings included.  If you drop the course please give it back.

(1.) Getting to Know (and Possibly Love) 

the Mainstream of Modern Bourgeois 

and Mathematical Economics 

Week 1 (Thursday, Jan 11): Mutual Introductions

Week 2 (Jan 18): Neat Illustrations of How Economists Think

· R. A. Radford, “The Economic Organization of a P.O.W. Camp,” Economica, n.s., 12 (1945): 189-201, course package (free, free, free!!). 

· George Akerloff, “The Market for Lemons: Qualitative Uncertainty and the Market Mechanism,” Quarterly Journal of Economics 84 (1970): 484-500, course package.

Exercise: Write one or two carefully argued and carefully written pages on how language matters in the worlds described by either or both of the articles.  Due Monday, Jan 22 at my office (so I can turn them back on Thursday), a good way of becoming familiar with its location!

Week 3 (Jan 27): An Extended Illustration: The Economics of the Arts

· Richard Caves, Creative Industries: Contracts Between Art and Commerce (Cambridge: Harvard University Press, 2000), $45.00

From which: some principles with illustrations:

law of demand

incentives and contracts

no free lunch

entry until profits zero

cosmopolitan accounting

Exercise (due Monday as usual): A couple of pages applying Caves’ principles to scholarly production, e. g. his own book, or the one you are going to write some day.

Week 4 (Feb 1): A Little Light Macroeconomics 

· Lindert, Sutch, Rawski in Thomas Rawski, ed., Economics for Historians (Berkeley and Los Angeles: University of California Press, 1996), paper, $18.95 from amazon.com (don’t buy this one from barnesandnoble.com).

· McCloskey, “Review of Ramsey, ed., The Price Revolution in 16th-Century England,” Journal of Political Economy 80 (Nov/Dec 1972): 1332-35, course packet.

Week 5: Hour examination in class: February 8.  Do the reading for the next week also in preparation for the exam, please.  The experience will serve as a capstone for your close study of how economists do it.  You will be asked to apply what you have learned.  I repeat what I said earlier: “don’t worry: the exam will not amount to much in the grade; this is a graduate course, not a quiz show.”

Week 6 (Feb 15): What the Mainstream Says About Politically Charged Issues: Rent Control, the Minimum Wage, Modern Economic Growth, and Others

· Extract from Armen Alchian and William Allen, Exchange and Production Theory in Use (Belmont, CA: Wadsworth, 1983) on the supply-and-demand analysis of the housing market, course packet.

· Deirdre McCloskey, “Getting to Love Globalization,” course packet

· Deirdre McCloskey, “Half of a Conversation with Giyatri Spivak,” Rethinking Marxism, spring 2001, course packet

· Deirdre McCloskey, ed., Second Thoughts: Myths and Morals of American Economic History (NY: Oxford UP, 1995), paper, $18.95.

(2.) Acknowledging Ideology 

Week 7 (Feb 22): Marxism

· Cohen in Rawksi, ed. 

· Robert L. Heilbroner, The Worldly Philosophers, 7th ed. (NY: Simon and Schuster, 1999), paper, $13.50.
Week 8 (Mar 1):  NO CLASS THIS WEEK!!
Week 9 (Mar 8): Other Traditions of Right and Left: Austrian, Institutionalist: 

· William Breit and Roger Ransom, The Academic Scribblers (Princeton: Princeton University Press, 1998), $16.95.

· Santhi Heejebu and Deirdre McCloskey, “The Reproving of Karl Polanyi,” typescript (forthcoming Critical Review), course packet.

{SPRING BREAK, March 12-16}

(3.) Does Positivism Solve Ideology? 

What Facts Speak?
Week 10 (Mar 22): Doing the Numbers
· James Heintz, Nancy Folbre, and the Staff of the Center for Popular Economics, The Ultimate Field Guide to the U. S. Economy (NY: New Press, March 2001; $15.25; earlier editions available before March). 

Exercise in tracking down and criticizing statistical sources: choose a series in the Field Guide and find its source; criticize the series: commend or attack its veracity; due Monday.

(4.) PoMo: Seeing the Sociology and Politics

 of Economics Rhetorically
Week 11 (Mar 29): The Rhetoric of All This

· Deirdre McCloskey, The Rhetoric of Economics, 2nd ed. (Madison: University of Wisconsin Press, 1998), paper, $17.95

Week 12 (Apr 5): Postmodern Economics?

· Jack Amariglio, Steven Cullenberg, and David Ruccio, eds., Postmodernism and Economics (NY: Routledge, 2001, promised), perhaps $40.00  (if it doesn’t come out on time we’ll read instead:

· Martha Woodmansee, ed., The New Economic Criticism: Studies at the Intersection of Literature and Economics (NY: Routledge, 1998), $27.99

(5.) Synthesis?  Literature and the Economy

Weeks 13, 14, 15 (Apr 12, 19, 26): Reading Economically

We will read 

· Arthur Miller’s play Death of a Salesman: Text and Criticism (Weales, ed., NY: Viking Penguin, $15.95, 

· David Lodge’s short novel, Nice Work (Penguin 1990), about $10.00

· and a little collection of poems (Frost will be prominent, since he is heavily economistic)  {free, free, free!!!)

as economists and literary critics, both, to see how being human fits with being a student of Prudence.  You will write a final paper, of any length and with publication in view, on these texts. 

Readings (All Required)

Economics 540

Deirdre McCloskey

312-355-4380 or 312-435-1479

deirdre2@uic.edu

Deirdre McCloskey, Economical Writing, 2nd ed. (Prospect Heights, Ill.: Waveland Press, 2000), $9.50.  

 Deirdre McCloskey, How to Be Human*  *Though an Economist (Ann Arbor: University of Michigan Press, 2000), paper, $16.95.

Richard Caves, Creative Industries: Contracts Between Art and Commerce (Cambridge: Harvard University Press, 2000), $45.00

Thomas Rawski, ed., Economics and the Historian (Berkeley and Los Angeles: University of California Press, 1996), paper, $18.95 

Deirdre McCloskey, ed., Second Thoughts: Myths and Morals of American Economic History (NY: Oxford UP, 1995), paper, $18.95.

Robert L. Heilbroner, The Worldly Philosophers, 7th ed. (NY: Simon and Schuster, 1999), paper, $13.50.
William Breit and Roger Ransom, The Academic Scribblers (Princeton: Princeton University Press, 1998), $16.95.

James Heintz, Nancy Folbre, and the Staff of the Center for Popular Economics, The Ultimate Field Guide to the U. S. Economy (NY: New Press, March 2001; $15.25; earlier editions available before March). 

Deirdre McCloskey, The Rhetoric of Economics, 2nd ed. (Madison: University of Wisconsin Press, 1998), paper, $17.95

Martha Woodmansee, ed., The New Economic Criticism: Studies at the Intersection of Literature and Economics (NY: Routledge, 1998), $27.99

Arthur Miller, Death of a Salesman: Text and Criticism (Weales, ed., NY: Viking Penguin, $15.95. 

David Lodge, Nice Work (Penguin 1990), about $10.00
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