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Availability
Accessible for 3rd and 4th Year student of the BA in Economics

Requirements

Microeconomics I & II and Introduction to Statistics

Core syllabus
The course provides an introduction to the basic concepts, modelling and problems in the organisation, financing and provision of health care. 

Content
The course will provide the basic theoretical foundations of health production and the demand for health, the organization of health care, health care markets and health care financing. These include a discussion on market failures, information and health insurance. Then it touches upon the industrial organization of pharmaceuticals, economic evaluation and concludes with a final lecture series on health systems and aging.  

Teaching
10 (2 hour) lecture series and 10 (2 hour) seminars per academic year. 

Goals

· Provide an understanding on the specific characteristics of health as an economic good, its measurement, the indirect nature of the demand for health and the imperfections of the market for health care

· Explain with some detail the financing of health care, loon term care and information asymmetry. 

· Describe the need for economic evaluation and priority setting of health programs

·  Characterize the institutional foundation of the health system and the major drivers of health care expenditure, including ageing and technology change among others. 

COURSE SCHEDULE

LECTURE 1: INTRODUCTION

Health economics as a discipline and perspectives. Health system definitions. Health expenditure and International Comparisons of Health indicators.  

LECTURE 2: MEASURING HEALTH AND HEALTH OUTCOMES

Measuring health, prevalence, mortality, avoidable mortality, quality of life, QALY’s , DaLY’s. 

LECTURE 3: HEALTH PRODUCTION 

The Health production function, health expenditure and health. 

LECTURE 4: THE DEMAND FOR HEALTH 

Health and household production. Health as investment and consumption. Grossman Model and Extensions.  Lifestyles. Rational Addiction. Risks Perceptions. Risk Decision making. 

LECTURE 5: THE MARKET FOR HEALTH SERVICES

 Market failures, Externalities and Public Goods. Need, Utilization and Demand. The demand for Health  Care, Waiting Lists and Waiting Times. Cost Sharing and Coinsurance. 

LECTURE 6: HEALTH CARE FINANCING AND HEALTH INSURANCE

Health Risks and Uncertainty. Moral Hazard, Cream Skimming, Risk Selection and Adverse Selection. Private and Public Insurance. Compulsory and Voluntary Insurance Models. Community and Individual Premium. 

LECTURE 7: HEALTH CARE SUPPLY

Paying providers. Fee for service, salary, prospective payment systems. Fund holding. Capitation. Hospital Payments Systems.  Physician Payment Systems. GRD’s and case mix. For profit and not for profit motive. 

LECTURE 8: THE MARLKET FOR DRUGS

Drugs and R&D. Regulation and Competition in Pharmaceuticals. Access to Drugs. Globalization and Health. 

LECTURE 9: ECONOMIC EVALUATION

Welfare Economics. Cost-Benefit Analysis. Costs Effectiveness Analysis. Cost Utility Analysis. Priority Setting. Willingness to Pay. Problems in Collective Decision Making. Social Choice. 

LECTURE 10 : HEALTH SYSTEMS AND AGING

Welfare State and Health. Typology of Health Systems. Social Insurance, Voluntary Insurance and National Health Systems. Aging. Red Hearing. Long Term Care. Technology Change. 
