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Purpose of the report

To report on the final project outcomes, including the main activities of the project and how these may have differed from original plans. Project resources and links to web resources, dissemination details and any evidence of project impact should also be provided. The report should be completed by 30 June 2011.

Main objectives/broad purposes of the project
Cost benefit analysis (CBA) is a practical economic evaluation tool used widely in industry in both the public sector (e.g. Department for Transport’s COBA) and the private sector. Improving the quality of teaching and learning of this subject, and student engagement with it, has the potential to improve student employability by providing students with skills sought by employers after they complete their programme of studies.
The main objectives of the project were to:

(1) Create a free to use web-based resource for teaching and learning of CBA.

(2) Create an interactive resource for teaching CBA which provides (i) an in-depth textbook of CBA information; (ii) hands-on experience with worked (flash) examples; (iii) the ability to create your own simple and advanced CBA, and; (iv) downloadable exercises/worksheets.

(3) Create a resource which can be used in formative and non-formative assessment.

(4) Improve student engagement with CBA through new methods of teaching and learning.
(5) Improve student employability through improved knowledge of a common method of project appraisal used in both the public and private sector.
Main activities of the project (and how and why these may have differed from original plans)

The main activities remained largely as specified in the original plan. The project began with the multiple activities of constructing the website, writing the content for the site, and developing the CBA Builder Microsoft Excel-based tools. This took much of the first four to five months, with initial draft website iterations being hosted through the Economics Network website before the site went live on its own URL in October 2010 (www.cbabuilder.co.uk) which was purchased as part of the project. Following useful feedback from Martin Poulter the website underwent a series of alterations and amendments to improve usability/functionality and the presentation of the site. Further amendments and additions to the site have been made throughout the year following feedback from staff and students, as well as to enhance the depth of content on the site. A significant amount of effort was also required to secure the external trial/feedback sessions with eventual success through a session held at University of Leeds and two separate sessions (as well as use of the resource in coursework assessment) at Frederick University, Cyprus.
Outcomes of the project

The project has delivered a significant output in producing a detailed and useful resource for students (and staff) engaging with cost benefit analysis. The site contains all the elements originally specified in the project plan, but with a greater level of detail than originally thought would be possible in the timeframe of the project. The plan is to continue to update the resource at regular intervals, and use it with students at NTU, as well as continuing to promote the resource to gain further feedback and increase use of the resource at other institutions. One of the unplanned positive outcomes of the project was producing dual authored work for the site with staff at other institutions. A worksheet has been dual authored with Surender Munjal from University of Leeds (with a planned update and expansion in the future), and input from Bob Jones, Nottingham Trent University was used recently in putting together a new section on economic impact assessment and input-output analysis. 
Available resources (including web links)

The resource is available at www.cbabuilder.co.uk. The resource has been consistently updated during the academic year since the website was launched in October 2010. Further updates have since been completed in January, March and June 2011. The plan is to continue to update the resource into the future with updates planned for approximately once every six months. The resource contains an online textbook element as planned, as well as downloads including worksheets, and the CBA Builder Excel-based tool (in both simple and advanced versions). The site also contains a detailed links section comprising links to relevant academic journal articles, text books, and other web resources. 
Dissemination (details of events, dates etc disseminated and planned)

Dissemination of the project has taken dual forms: (1) feedback sessions with students, and; (2) staff involvement through workshops held at NTU. The feedback sessions with staff involved two feedback workshops held at NTU, one at the beginning of the project, and one in January 2011. The student feedback sessions have been much more involved including two sets of feedback from Economics (including Business Economics) students at NTU (sessions held by project author). These sessions also involved use of the resource in a coursework assessment. In addition, external feedback sessions were held with Business and Finance students at University of Leeds (by Dr Surender Munjal), and two separate trials held with Health and Economics students at Frederick University, Cyprus (by Dr Despena Andrioti). The dissemination plan also originally involved holding a ‘launch event’ but the time and effort involved in organising and obtaining feedback from external sources limited the time available for planning this event. Instead the plan going forward is to put together the material originally planned for this event and distribute this as part of an interactive session accepted at the Developments in Economics Education Conference 2011 in September 2011. 
Impact (please include any evaluation data or any other evidence of the project’s impact)

The resource has been well received on the whole – evident in the feedback responses from the external and internal student sessions. This is summarised in detail in the case study produced as part of the outputs required by the funding. Scanned copies of feedback are also available on request. I have also received email feedback (including useful comments) from the organisers of the external sessions suggesting a positive impact from the resource, as well as from staff at NTU during the internal workshops where staff had a chance to see the evolution of the project (further evidence of all feedback is contained in the case study). As a further positive impact of the project, it has provided opportunities for networking and collaboration with staff at other institutions. For example, plans are in place to expand the worksheet dual authored with Surender Munjal (University of Leeds). The plan is also to continue to gather input from other members of staff at NTU, and other institutions, to continue to improve and expand the resource in future. 
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