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1
Outline syllabus

‘What is the legitimate rôle of the state, if any, in the economy?’  That is a fundamental question – perhaps the fundamental question – for economics.  How do (micro level) agent interests and behaviours interact to generate (macro level) social outcomes?  Are those outcomes desirable, or should society as a whole, in the form of the state, intervene to modify them?  The course will investigate these questions and explore the answers that have been given by economic thinkers.   The treatment will not be in chronological order.  A consideration of a problem in twentieth-century political economy, the prisoners’ dilemma, will establish the currency of this theme.  Attention will then be turned to Adam Smith’s ‘invisible hand’, and the evolutionary theory of Friedrich Hayek.  Robert Malthus presents an interesting case as, I argue, he switches rhetorical strategy between the first and second editions of his Essay on Population.  Finally, we will consider two alternative approaches to these issues, those of Maynard Keynes and Karl Marx.  

 

2
Reading
The module is based on my own research so the core readings will be my thesis, and relevant papers which I and other scholars have written on these topics.  All the required readings are available in PDF format in CitySpace.  
The following resources are worth consulting for background on the history and philosophy of economics: 
 

(a) 
Texts in HET
Roger E. Backhouse (2002) The Penguin history of economics London: Penguin (330.09 BAC).  Particularly recommended.

Robert B Ekelund, Jr and Robert F Hébert (4e: 1997) A History of Economic Theory and Method New York, London, etc: McGraw-Hill (330.09 EKE)

Harry Landreth and David C Colander (3e: 1994) History of Economic Thought Boston: Houghton Mifflin (330.1 LAN)

 

(b)
Some important reference works

 

Ted Honderich (ed) (1995) The Oxford companion to philosophy Oxford: Oxford University Press (100 HON).

John Eatwell, Murray Milgate, Peter Newman (eds) (1998) The new Palgrave: a dictionary of economics London : Macmillan (330.03 PAL)

The Critical Assessments series of collections of papers about various key figures, edited by John Cunningham Wood.  The volumes on Smith, Hayek and Keynes are at shelfmarks 330.153 WOO, 330.1 WOO, and 330.156, respectively.   

 

(c)
Further reading
 

Further reading is indicated in the bibliographical references in the thesis and the papers mentioned above.  This will be made more explicit during the course.  Some key items and extracts may be distributed in hard copy or posted in CitySpace.  The principal relevant writings of Keynes, Malthus, Marx, Hayek and Adam Smith are in the University Library.  If you have any problem locating material, please do not hesitate to let me know – I may be able to point you in the right direction or lend you a copy of the relevant item.  

 

3                    Course aims and learning outcomes
 

The course will place much greater emphasis on critical reflection and engagement with the literature than on the accumulation of facts.  It will not constitute a list of economic pioneers and subordinate lists of what each contributed.  It will be more a matter of drawing out and analysing themes.

 

(i)
Aims

 

The course aims 

(a)     To develop students’ understanding of the broad historical and intellectual context of modern economics, using the development of a particular issue as an example; 

(b)    To provide a broad and stimulating introduction to a body of literature touching on some of the fundamental questions of political economy; 

(c)     To encourage students to develop their powers of critical reflection, intellectual independence and collaboration, and written and oral expression and coherence – the ability to engage actively with the literature and draw out, develop and present, orally and in writing, a coherent theme.

 

(ii)
Learning outcomes
 

Students successfully completing the course will

(a)    acquire a knowledge of the economic policy prescriptions of some key figures in the history of economic thought;

(b)   develop an understanding of the social philosophies underpinning those policy prescriptions;

(c)    be aware of some of the main arguments for, and against, laissez-faire and dirigiste policy stances;

(e)    develop the skills required to 

-       research these issues, 
-
work collaboratively with their colleagues, and 
-       express their views cogently, orally and in writing.  

 

4
Teaching methods and style
 

The module consists of three class contact hours per week for 10 weeks.  The format may vary, but the intention is that, in general, one of these hours will take the form of a lecture, one a class discussion, and one a seminar presented by one or more students.  Student participation will be expected in all of these.  It is essential that students read regularly, think about their reading, and contribute to discussion in lectures, classes and seminars.  

 

5
Assessment

 

Assessment will be by coursework and examination, weighted 0.2 and 0.8, respectively. 

 

I
The coursework (0.2 of the available marks for the module) will be in two equally weighted parts, each accounting for a nominal 1,500 words:

 

a
A group seminar presentation.  Groups of two to four students will collaborate to research a topic from the list of seminar topics, and present a seminar on that topic.  The presentation should last for around 30 minutes, between 25 minimum and 35 maximum minutes  (total, for the group), and every member of the team should speak.  Presentations may be illustrated by handouts, OHP transparencies or use of the whiteboard, where appropriate, but this is not a requirement.  Computer-based presentations using PowerPoint,  etc, would not be appropriate on this course. 
 

Peer (ie student) assessment of presentations will be taken account of in awarding marks for the seminar presentation elements of the coursework.  

 
b
An essay.  The essay may be on the same subject as the presentation, or an alternative topic may be selected from the list.  The essay should be submitted online via CitySpace, and in hardcopy via the normal route, by a deadline which will be set in a separate file in CitySpace at the beginning of the module.  (Assessment instructions for Study Abroad programme students will be different, and you will be informed of these separately.)  While the seminar is a group activity, the essay should be completed as an individual task.  As a guideline, the essay should be about 1,500-2,000 words long.  Students will not be penalised for over- or under-shooting, but may find that an essay which is too short will fail to answer the question fully, while one which is too long buries the answer under irrelevant material – both resulting in low marks.  The essay should say no more and no less than what is required to answer the question. 

 

An important part of the assessment is to see what students are reading, and how they engage with what they read.  This is important for all subjects, but particularly so for a more literary subject such as History of Economic Thought.  Hence adoption of a proper referencing system is vital.  Further guidance on this will be provided separately.  Students must follow the instructions on referencing and plagiarism.  Failure to do so will be severely penalised.
 

Students are welcome at any stage to discuss with me their plans, or drafts, for essays or seminar presentations, or examination revision, in order to overcome any difficulties which arise and to improve assessment grades.  

 

The list of essay and seminar titles will be distributed separately.

 

II
The examination at the end of the academic year, in May 2008, will account for 0.8 of the available marks for this module.  This will consist of an unseen examination lasting two hours.  A sample paper will be available in CitySpace early in the term.  
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